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Securities and Exchange Commission

450 Fifth Street, N.W.

Washington, D.C. 20549 BY AIRMAIL
US.A.

SEC FILE NO. 82-3735

Dear Sirs,

Re: ONFEM Holdings Limited (the “Company”)
- Information furnished pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934 (the “Act”)

In order to maintain the Company’s exemption from Section 12(g) of the Act pursuant
to Rule 12g(3)-2(b) under the Act, we submit herewith two copies of an
announcement of the Company dated 25™ June, 2003.

The enclosed documents that are in Chinese substantially restate the information
appearing elsewhere in English.

Yours faithfully,

For and on behalf of

ONFEM HOLDINGS LIMITED ‘ ?RQCESSED
A \/ L 17 28

Eva Siu
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

ANNOUNCEMENT

This announcement is made in response to an article about the Company which appeared in a Chinese magazine published
on 19th June, 2003 and another article about the Company which appeared in a Chinese newspaper published on 23rd
June, 2003. The Company noted that these articles contained inaccurate information about the Company and its subsidiaries.
The Company has enquired with BNP Paribas Peregrine Capital Limited on 23rd June, 2003 and today about the current
status of the proposed acquisition of the controlling interests in the Company by China Minmetals HK (Holdings) Ltd.
and was informed that the aforesaid acquisition had reached a final stage and was subject to finalisation of the agreement
relating to the aforesaid acquisition. The Company will make further announcement as and when appropriate.
Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

At the request of the Company, trading in its shares on The Stock Exchange of Hong Kong Limited has been suspended
with effect from 9:37 a.m. on 23rd June, 2003 pending the publication of this announcement. Application has been made
by the Company for the resumption of trading of its shares on the Exchange with effect from 9:30 a.m. on 26th June,
2003.

BACKGROUND

The board of directors (“Board™) of ONFEM Holdings Limited (“Company”) refers to an article (“First Article”) which
appeared in a Chinese magazine published on 19th June, 2003 and another article (“Second Article”) which appeared in a
Chinese newspaper on 23rd June, 2003, both of which contained, among other things, information relating to the change in
auditors of the Company, the loss on revaluation of ONFEM Tower, the provision for impairment in value of the Company’s
investment in Greater Beijing Region Expressways Limited and certain investments in securities in the accounts of the
Company and its subsidiaries (“Group”), the delay in construction of Zhuhai Haitian Garden and information relating to the
possible acquisition of the Company’s controlling interest. The Board also refers to the announcement of the Company dated
28th May, 2003 (“Previous Announcement”), The Company noted that the First Article and the Second Article contained
inaccurate information about the Group.

CLARIFICATION BY THE COMPANY

As stated in the 2002 annual report of the Company (“Annual Report”), the controlling shareholder of the Company is China
Nonferrous Metals Group (Hong Kong) Limited (in liquidation) (“CNMG”) and Messrs. John Lees and Desmond Chiong
were appointed as liguidators (“Liguidators”) of CNMG since 19th June, 2002. As further stated in the Previous Announcement,
the Company was informed by BNP Paribas Peregrine Capital Limited (“BNP”) that BNP was the financial adviser of China
Minmetals HK (Holdings) Ltd. (“Minmetals”) and that Minmetals was negotiating with the Liquidators in relation to their
proposed acquisition of the controlling interests in the Company (“Acquisition”). Both the First Article and the Second
Article referred to the amount of HK$300 million being the consideration proposed to be paid by Minmetals to effect the
Acquisition and the subscription of new shares and acquisition of the benefit of debts owed by Oriental Metals (Holdings)
Company Limited. The Company has enquired with BNP on 23rd June, 2003 and today about the currepnt status of the
proposed Acquisition, and was informed. that the proposed Acquisition had reached a final stage and was subject to the
finalisation of the agreement relating to the proposed Acquisition. Apart from the information set out in the Previous
Announcement and in this announcement, the Company does not have any further information (including the consideration to
be paid by Minmetals) in relation to the proposed Acquisition. The Company will make further announcement as and when
appropriate.

The First Article contained various financial information regarding the Group. The Company would like to clarify as follows:

(1) the appointment of Messrs. Arthur Andersen & Co. by the Company in March, 2001 as the auditors of the Company was
effected in order to fill the vacancy arising from the resignation of Messrs. KPMG as auditors of the Company; and

(2) the loss on revaluation of ONFEM Tower and the provision for impairment in value of the Company’s investment in
Greater Beijing Region Expressways Limited and certain investments in securities in the accounts of the Group were
appropriate and were made in accordance with accounting principles generally accepted in Hong Kong and in compliance
with accounting standards issued by the Hong Kong Society of Accountants from time to time. ONFEM Tower was
revalued on the balance sheet date by Dudley Surveyors Limited, an independent firm of surveyors, on an open market
value basis while investments in securities were stated at fair value on the balance sheet date.

The First Article also alleged that there was delay in the construction progress of the Zhuhai Haitian Garden project in which
the Company has an interest . The progress of the Zhuhai Haitian Garden has already been set out in the Annual Report.

Shareholders of the Company and investors should exercise cantion when dealing in the shares of the Company.

At the request of the Company, trading in its shares on The Stock Exchange of Hong Kong Limited has been suspended with
effect from 9:37 a.m. on 23rd June, 2003 pending the publication of this announcement. Application has been made by the
Company for the resumption of trading of its shares on the Exchange with effect from 9:30 a.m. on 26th June, 2003.

By Order of the Board
Wang Xingdong .
Managing Director

Hong Kong, 25th June, 2003

The directors of the Company (except Mr. Li Shiming who has been suspended from duties and cannot be contacted) jointly
and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm,
having made all reasonable enquiries, that to the best of their knowledge, opinions expressed in this announcement have been
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.

W

ONFEM HOLDINGS LIMITED

(Incorporated in Bermuda with limited Iiability)

ANNOUNCEMENT

This announcement is made in response to an article about the Company which appeared in a Chinese magazine published
on 19th June, 2003 and another article about the Company which appeared in a Chinese newspaper published on 23rd
June, 2003. The Company noted that these articles contained inaccurate information about the Company and its subsidiaries.

The Company has enquired with BNP Paribas Peregrine Capital Limited on 23rd June, 2003 and today about the current
status of the proposed acquisition of the controlling interests in the Company by China Minmetals HK (Holdings) Ltd.
and was informed that the aforesaid acquisition had reached a final stage and was subject to finalisation of the agreement
relating to the aforesaid acquisition. The Company will make further announcement as and when appropriate.

Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

At the request of the Company, trading in its shares on The Stock Exchange of Hong Kong Limited has been suspended
with effect from 9:37 a.m. on 23rd June, 2003 pending the publication of this announcement. Application has been made
by the Company for the resumption of trading of its shares on the Exchange with effect from 9:30 a.m. on 26th June,
2003.

BACKGROUND

The board of directors (“Board”) of ONFEM Holdings Limited (“Company”) refers to an article (“First Article”) which
appeared in a Chinese magazine published on 19th June, 2003 and another article (“Second Article”) which appeared in a
Chinese newspaper on 23rd June, 2003, both of which contained, among other things, information relating to the change in
auditors of the Company, the loss on revaluation of ONFEM Tower, the provision for impairment in value of the Company’s
investment in Greater Beijing Region Expressways Limited and certain investments in securities in the accounts of the
Company and its subsidiaries (“Group”), the delay in construction of Zhuhai Haitian Garden and information relating to the
possible acquisition of the Company’s controlling interest. The Board also refers to the announcement of the Company dated
28th May, 2003 (“Previous Announcement”). The Company noted that the First Article and the Second Article contained
inaccurate information about the Group.

CLARIFICATION BY THE COMPANY

As stated in the 2002 annual report of the Company (“Annual Report”), the controlling shareholder of the Company is China
Nonferrous Metals Group (Hong Kong) Limited (in liquidation) (“CNMG”) and Messrs. John Lees and Desmond Chiong
were appointed as liquidators (“Liquidators™) of CNMG since 19th June, 2002. As further stated in the Previous Announcement,
the Company was informed by BNP Paribas Peregrine Capital Limited (“BNP”) that BNP was the financial adviser of China
Minmetals HK (Holdings) Ltd. (“Minmetals”) and that Minmetals was negotiating with the Liquidators in relation to their
proposed acquisition of the controlling interests in the Company (“Acquisition”). Both the First Article and the Second
Article referred to the amount of HK$300 million being the consideration proposed to be paid by Minmetals to effect the
Acquisition and the subscription of new shares and acquisition of the benefit of debts owed by Oriental Metals (Holdings)
Company Limited. The Company has ‘enquired with BNP on 23rd June, 2003 and today about the current status of the
proposed Acquisition, and was informed that the proposed Acquisition had reached a final stage and was subject to the
finalisation of the agreement relating to the proposed Acquisition. Apart from the information set out in the Previous
Announcement and in this announcement, the Company does not have any further information (including the consideration to
be paid by Minmetals) in relation to the proposed Acquisition. The Company will. make further announcement as and when
appropriate.

The First Article contained various financial information regarding the Group. The Company would like to clarify as follows:

(1) the appointment of Messrs. Arthur Andersen & Co. by the Company in March, 2001 as the auditors of the Company was
effected in order to fill the vacancy arising from the resignation of Messrs. KPMG as auditors of the Company; and

(2) the loss on revaluation of ONFEM Tower and the provision for impairment in value of the Company’s investment in
Greater Beijing Region Expressways Limited and certain investments in securities in the accounts of the Group were
appropriate and were made in accordance with accounting principles generally accepted in Hong Kong and in compliance
with accounting standards issued by the Hong Kong Society of Accountants from time to time. ONFEM Tower was
revalued on the balance sheet date by Dudley Surveyors Limited, an independent firm of surveyors, on an open market
value basis while investments in securities were stated at fair value on the balance sheet date.

The First Article also alleged that there was delay in the construction progress of the Zhuhai Haitian Garden project in which
the Company has an interest . The progress of the Zhuhai Haitian Garden has already been set out in the Annual Report.

Shareholders of the Company and investors should exercise caution when dealing in the shares of the Company.

At the request of the Company, trading in its shares on The Stock Exchange of Hong Kong Limited has been suspended with
effect from 9:37 a.m. on 23rd June, 2003 pending the publication of this announcement. Application has been made by the
Company for the resumption of trading of its shares on the Exchange with effect from 9:30 a.m. on 26th June, 2003.

By Order of the Board
Wang Xingdong .
Managing Director

‘Hong Kong, 25th June, 2003

The directors of the Company (except Mr. Li Shiming who has been suspended from duties and cannot be contacted) jointly
and severally accept full responsibility for the accuracy of the information contained in this announcement and confirm,
having made all reasonable enquiries, that 1o the best of their knowledge, opinions expressed in this announcement have been
arrived at after due and careful consideration and there are no other facts not contained in this announcement, the omission
of which would make any statement in this announcement misleading.
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